


Message from the CEO
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Start of the year without change in trend
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Both leisure and business demand fueling revenue growth
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RevPAR growth boosted by occupancy improvement and robust ADR

▪

•

•

▪

•

•

•

•

•



▪

▪

▪

Solid growth among all countries
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EBITDA and Net Profit improvement in the first quarter
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Cash flow evolution



▪

▪

▪

▪

•

•

▪

▪

Rating upgrade driven by deleverage and cash flow generation
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