


Message from the CEO
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Solid trend continues in Q3
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Both leisure and business demand fueling revenue growth
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RevPAR growth boosted by strong ADR and occupancy improvement
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Higher growth in Spain and Central Europe
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Healthy EBITDA and Net Profit growth in the first nine months



Excluding Brazil acquisition, organic cash flow generation allows Net 
Financial Debt to decrease by €109m despite ordinary capex 
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Rating upgrade driven by deleverage and cash flow generation
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Growth trend continued in Q3 as demand remained strong
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Higher growth in Spain and Central Europe
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RevPAR growth boosted by ADR with occupancy approaching 2019
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EBITDA and Net Profit improvement in the third quarter
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